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E*TRADE BANK ENTERS NORWAY WITH AGGRESSIVE PRICING

New York, June 6, 2007 — E*TRADE FINANCIAL Corporation (NASDAQ:
ETFC) today announced the launch of E*TRADE in Norway (www.etrade.no).
E*TRADE FINANCIAL'’s wholly-owned Danish subsidiary, EXTRADE Bank A/S,

will offer online trading of all Norwegian shares listed on Oslo Bgrs, as well as

online trading on the other Scandinavian markets (Sweden, Denmark and
Finland) and the American markets. With the launch of E*TRADE in Norway,
E*TRADE now operates branded websites in 15 countries worldwide. E*TRADE
Bank is welcomed by the Oslo Stock Exchange and is approved by the

Norwegian Kreditttilsynet and the Danish Finanstilsyn.

E*TRADE Bank will offer retail investors in Norway lower trading prices and an
award-winning trading platform. Customers will trade at a fixed brokerage cost of
NOK 20 for the remainder of 2007, maximizing savings for the company’s active
traders. E*TRADE Bank in Norway is 100 percent fee free. Beginning in 2008,
E*TRADE Bank will operate with a brokerage cost from 0,045 percent, with a

minimum cost of NOK 49.

Management is confident that the business model of E*TRADE Bank will raise
the stakes so far as pricing and quality in the industry is concerned. “Many

Norwegians are currently charged too much in various costs and fees in


http://www.etrade.no/

connection with trading stock,” said Jens Hgyer, Director Nordic, EXTRADE
Bank. “We are entering the market with a price level significantly below the
Norwegian average, and we plan to continue to be a low-cost alternative in the

Norwegian market.”

Leveraging E*TRADE's tried-and-tested business model and local management
expertise, EXTRADE FINANCIAL is confident that EXTRADE Bank will contribute
to the company’s global business goals. Norwegian operations will be run from
E*TRADE Bank in Denmark which ensures that Norwegian investors will benefit
from innovative and cost-efficient investing solutions — a model that earned
E*TRADE Bank the title “Bank/Broker of the Year” in Denmark in 2005 and 2006

by “The Association of Danish Shareholders” (Dansk Aktiongerforening).

The interest in trading stock is growing rapidly among retail consumers,
according to the Norwegian stock exchange Oslo Bagrs. “We are pleased that
E*TRADE Bank is launching in Norway,” said Tor Arne Olsen, Oslo Bgrs. “We
hope this will contribute positively to the development of the private trading
culture, as well as act as a great catalyst for the level of competition, which in the

end will benefit Norwegian investors.”

E*TRADE Bank plans to offer Norwegian retail investors a competitive
alternative. “Competition has stalled in the Norwegian market, and retail
investors are paying the price,” said Mathias Helleu, Executive Vice President
Global Retail, EXTRADE FINANCIAL. “We will reinvigorate the industry
landscape by lowering prices while offering premier execution quality and
service, with a model that has won prizes on the Danish market. Our business
model gives us a lot of competitive room to navigate without having to

compromise on earnings or product quality.”

About E*TRADE FINANCIAL
The E*TRADE FINANCIAL family of companies provides financial services
including trading, investing, banking and lending for retail and institutional



customers. E*TRADE Bank in Denmark is a separate entity fully owned by
E*TRADE Financial. E*TRADE Bank is from Denmark offering cross border
services to Norwegian customers. E*TRADE Bank is regulated by the local
authorities “Finanstilsynet” in Denmark and has permission to offer cross border
services in Norway from the Norwegian authorities “Kredittilsynet”.

Important Notice

E*TRADE FINANCIAL and the E*TRADE FINANCIAL logo are registered trademarks or
trademarks of EXTRADE FINANCIAL Corporation. The statements contained in this news release
that are forward-looking are based on current expectations that are subject to a number of
uncertainties and risks, and actual results may differ materially. The uncertainties and risks
include, but are not limited to, changes in market activity, anticipated increases in the rate of new
customer acquisition, the conversion of new visitors to the site to customers, the activity of
customers and assets held at the institution, seasonality, the development and enhancement of
products and services, competitive pressures (including price competition), system failures,
economic and political conditions, changes in consumer behavior and the introduction of
competing products having technological and/or other advantages. Further information about
these risks and uncertainties can be found in the information included in the annual reports
previously filed by E*XTRADE Group, Inc. or EXTRADE FINANCIAL Corporation with the SEC on
Form 10-K (including information under the caption "Risk Factors") and quarterly reports on Form
10-Q.
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