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KENNETH C. GRIFFIN JOINS E*TRADE FINANCIAL BOARD OF DIRECTORS

New York, June 9, 2009 — E*TRADE FINANCIAL Corporation (NASDAQ: ETFC)
today announced that Kenneth C. Griffin, Founder and Chief Executive Officer of Citadel
Investment Group, LLC, has joined the Board of Directors of EXTRADE FINANCIAL
Corporation and will serve as a member of the Company’s Finance and Risk Oversight
Committee.

“Mr. Griffin’s leadership skills and financial markets acumen will make him an
outstanding contributor to our Board,” said Donald H. Layton, Chairman of the Board and
Chief Executive Officer, EXTRADE FINANCIAL Corporation. “His perspective of the
capital markets and on managing a sophisticated investment business will complement
the wide range of expertise among the current Board members.”

Citadel Investment Group is a leading global financial institution with a diverse
business platform. The Citadel group of companies includes a division that principally
executes alternative investment strategies across asset classes; and Citadel Securities,
comprised of investment banking, a sales and trading platform, an industry leading
market making franchise, and Citadel Solutions, a recognized administrator serving
financial institutions.

“E*TRADE is among the most recognized and innovative brands in America,”
said Mr. Griffin. “I look forward to working with the members of E*TRADE’s Board to
help create and take advantage of the many market opportunities that these unique
times provide.”

Citadel is currently a holder of common stock and debt instruments of the

Company. With the appointment of Mr. Griffin, 40, Citadel Investment Group has
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exercised its right under the 2007 Citadel Investment Agreement to appoint a member to
E*TRADE’s Board of Directors.

Mr. Griffin’s career in finance began when he was a student at Harvard College,
where he received a bachelor’'s degree with honors. He has been Chief Executive
Officer of Citadel Investment Group since the firm’s founding in 1990. Mr. Griffin also
serves as Vice Chairman of the Chicago Public Education Fund and is a member of the
Boards of Trustees for the Art Institute of Chicago and the Museum of Contemporary Art.
Mr. Griffin is a member of the World Economic Forum, the Economic Club of Chicago,
and the Advisory Council for Chicago 2016, working to bring the 2016 Olympic Games to
the city.

Mr. Griffin’s election to the E*TRADE Board of Directors is effective immediately.
Mr. Griffin is appointed as a Class Il director and will stand for re-election at the

Company’s 2010 annual meeting.

About E*TRADE FINANCIAL

The E*TRADE FINANCIAL family of companies provides financial services including
trading, investing and related banking products and services to retail investors.
Securities products and services are offered by E*TRADE Securities LLC (Member
FINRA/SIPC). Bank products and services are offered by EXTRADE Bank, a Federal
savings bank, Member FDIC, or its subsidiaries.
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Important Notice

E*TRADE FINANCIAL, E*TRADE and the E*TRADE logo are trademarks or registered
trademarks of E*XTRADE FINANCIAL Corporation. The statements contained in this news
release that are forward looking are based on current expectations that are subject to a number
of uncertainties and risks, and actual results may differ materially. The uncertainties and risks
include, but are not limited to, changes in market activity, anticipated increases in the rate of new
customer acquisition, the conversion of new visitors to the site to customers, the activity of
customers and assets held at the institution, seasonality, macro trends of the economy in general
and the residential real estate market, instability in the consumer credit markets and credit trends,
rising mortgage interest rates, tighter mortgage lending guidelines across the industry, increased
mortgage loan delinquency and default rates, portfolio growth, portfolio seasoning and resolution
through collections, sales or charge-offs, the development and enhancement of products and
services, competitive pressures (including price competition), system failures, economic and
political conditions, including changes to the U.S. Treasury’s Troubled Asset Relief Program,
changes in consumer behavior and the introduction of competing products having technological
and/or other advantages. Further information about these risks and uncertainties can be found in
the information included in the annual reports previously filed by E*TRADE FINANCIAL
Corporation with the SEC on Form 10-K (including information under the caption “Risk Factors”)
and quarterly reports on Form 10-Q. Any forward-looking statement included in this release
speaks only as of the date of this communication; the Company disclaims any obligation to
update any information.

© 2009 E*TRADE FINANCIAL Corporation. All rights reserved.



	E*TRADE FINANCIAL Investor Relations Contact 

